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This paper argues that extending Social Security’s FRA would be both unnecessary
and unfair. Here's why.

Protecting Social Security: The Case Against Extending the Full Retirement Age

The Social Security “full retirement age” (FRA) is the age at which retirement income
benefits are available without reduction for early commencement. Presently, that age is 67
for those born in 1960 or later. This paper discusses the unfair and unnecessary threat to
reduce Social Security retirement income benefits by extending the full retirement age—a
change that will affect upwards of 80% of future retirees, most of whom cannot afford the
reduction.

For those who don’t follow these issues closely, the Social Security retirement (OASI) trust
fund is projected to become insolvent in 2033. Without congressional action to preserve
scheduled benefits, payable benefits would then be reduced by 20-25%. While both
President Trump and House Speaker Mike Johnson have promised not to cut Social Security
at a time when there is intense political pressure to reduce the federal budget deficit, it is
unclear what will happen once Congress settles on a fiscal 2026 budget and the president
signs off. If benefits are not reduced, the trust fund insolvency issue must still be resolved.

To better understand why extending Social Security’s FRA would be both unnecessary and
unfair, this paper will briefly explore Social Security’s history, how Social Security payroll
taxes subsidize other government expenditures, and how attempts are being made to roll
back Social Security retirement benefit eligibility while other publicly funded retirement
programs covering government employees have far more generous retirement eligibility
provisions. The paper will conclude with recommendations to avoid program insolvency
while preserving the FRA.
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Read more at https://ssrn.com/abstract=5206553.



